
.I 

An11ua1 Report 
202 1 M2022 

MAYFAIR ASHIANA 
PRIVATE LIMITED 

U. K. NAHATA & CO. 
C~tlrtoroo Al'l'///4/1/,t//1/,S 

3(,A, nent'incf< Street1 1st Jl(oor 
Kolkata - 700 o6y 

Pbonc No. 46oi 8,68 
E-mail: ill.mahataijr@f (_mail.com 



~C/4\l U. K. NAHATA & CO. cHJA, m N IIN<,I( 'l'IRJJI r, 
C/ 1111/0 ((•C/ l\1 :<:0 ll/1/(11)/~ KOIKMA 7fHHJft}, 

TO 
Tl n,: Ml•:MIH.\H.S OF 

JIHONI : IUJ01 P.iifJ~ 
M1,hll,, No . ')Wl02 71fll0 

INDl ', l"l iNI )l (N'I' AUi )1'1'< )l{'S l<IW< )l<T ,,-,ua ll : uknah1J t11@rc1dlffm:,11 .,,orn 

MAYl,.AIR !\SI 111\NA PRIVA'l'l( I.IMITl(Q 
Report on the Audit of the llinancial Slatemc nt1-1 

()pinion 

Wl' lrnvc audilcd the Financia l StaterrwnLH of MAYFAIR ASI HANA l'JUVA'f'E J.JMITEIJ ("Lh1: 

Company"), which comprises the Balance Sheet: aH al 3'1Hl Murch 2022, !Jw Stat,~m.t:nt ,Jf l'mfil <.1ncJ 
Loss and Statement of Cash Flows ended on that date t1nd notcH to the fin;,inci;;il HliJl1:m1:n lH, ind udin}~ 
a summary of significant accounting policies and other explanatory inforrnc1 Uon. 

In our opinion and to the best of our information and c.1ccordine to the cxph:inalions ;~ivt:n lo UH, the 
aforesaid Financial Statements give the information required by the Comp,rnies Acl, 2(JJ3 (the " Act'') 
in the maimer so required and give a true and fair view in conformi ty with Standard of Accounting 
prescribed under section 133 of the Act and other accounting princi ples generally accepted in India, 
of the state of affairs of the Company as at 31st March, 2022, and Profit and its Cash Flows fur the 
year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board' s Report 
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and 
Shareholder's Information, but does not include the standalone financial statements and our auditor's 
report thereon. 
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Our opinion on the standalone financial statements does not cover the other :.n:or:::ta~0 n a71.C , ,-2 C:G. not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our :·es.-;o:.s.:b~:i:-;-- :s ~::; rac: :he other information and in doino- so consider whether the other information is material:v ;;cc0nsistem 
, 0 , 

# with the financial statements or our knowledo-e obtained in the audit or otherw:sE: ap;:txrs ;:.:. ·::ce 0 
- • materially misstated. If, based on the work w e have performed, ·we conclude t..1-iat i.f thee :s a mater.a:. misstatement of this other information, we are required to report that fact. \ \J-e have nothii,g b rc:?O-r': in this regard. 

Responsibilities of Management for Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(3) or the Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements tr.at give a true and fair view of the financial position, financial performance and cash flev-,·s of fue Company in accordance with Accounting Standards specified under Section 133 of the Act and other accounting principles generally accepted in India. This responsibility also includes maintenance or adequate accounting records in accordance with the provisions of the Act for safeguarding cf the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate implementation and maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation a.rtd maintenance of adequate internal financial controls - that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial statement that give a true and fair vie·w and are free from materiai misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Compan~/ s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting wtless Management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial: reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material misstatement, whether due to fraud or error and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit cond~cted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 

Act, 2013, _we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial statements may be influenced. We consider quantitative materiality and qualitative factors 

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethic~ requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 



Annexure A to the Independent Auditors' Report 

The Annexure referred to in paragraph 1 under the heading of "Report on other Legal and 

Regulatory Requirements" of our Independent Auditors Report to the members of 

MAYFAIR ASHIANA PRIVATE LIMITED on the standalone financial statements for the 

year ended 31st March 2022. On the basis of such checks as we considered appropriate and 

accordingly to the information and explanations given to us during the course of our audit, 
we report that: 

(i) (a) (A) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of Property, Plant and Equipment. 

(B) The Company does not have any Intangible assets. Accordingly, the provisions of 

clause (i)(a)(B) of the Order is not applicable to the Company. 

(b) The Company has a regular program of physical verification of its Property, Plant and 

Equipment. In our opinion, this periodicity of physical verification is reasonable having 

regard to the size of the Company and the nature of its assets. No discrepancies were 

noticed on such verification. 

(c) According to the information and explanations given to us there are no immovable 

properties, and accordingly, the requirements under paragraph 3(i)(c) of the Order are 

not applicable to the company. 

(d) According to the information and explanations given to us, the Company has not 

revalued its Property, Plant and Equipment. Accordingly, the requirements under 

paragraph 3(i)(d) of the Order are not applicable to the company. 

(e) According to the information and explanations given to us, no proceedings has been 

initiated or pending against the Company for holding Benarni Property under the 

Benarni Transactions (Prohibition) Act, 1988 and rules made there under. Accordingly 

the provision stated in paragraph 3(i)(e) of the Order are not applicable to the 

Company. 

(ii) (a) The inventory has been physically verified during the year by the management. In 

our opinion, the frequency of verification, coverage and procedure of such 



Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Audito11 8 Rcporl) On.I er, 2U2(J (" lhe OnJd' )1 l'Jf;LJr •i I 1,y 111 ' ' ( :" 111 r,il 
Government of India in terms of sub-section (11) of 1:il-!cliun '14'', of !he C u11q;i1n ,~Y1 ; , , l, :Ml'J,, •fl•' ljl'h' 
in the "Annexure A" a statement on the matters specified in pa1·awarl·,i; ·1, nml 4 11/ !J11• Un l• •r, 1' 1 tJ,u 
extent applicable. 

2. As required by Section 143(3) of the Act, we reporl Lhal: 
(a) We have sought and obtained all the .i.nformaUun and cxpfonaUum whkh fu the lwol 111 u ll /' 

knowledge and belief were necessary for the purpo8e1, of uur audiL 

(b) In our opinion, proper books of accounl ai; required by Juw Jw w ber:n b·Jll by U11: C 111riJJi111Y '1'' f;ir 
as it appears from our examinalfon of tho1:1e books. 

(c) The Balance Sheet, the Statement of Profit and Lo88 t1 nd Lhe Cwh J11ow Slal1:rn1:11l d1:,.dl wJ tl, 1,y 
this Report are in agreement with the books of accounl. 

(d) In our opinion, the aforesaid Standalone Financial Slalcment8 comply with lh!: /\, ,·,,u11I J11~ 
Standards specified under Section 133 of the Acl, read with Rule 7 uf the Curnp;,111h:1J (/\, 1·1,ur1lrJ) 
Rules, 2014. 

(e) On the basis of the written representations received from lhe Diredorn af-J un Tf••1 Mur1·h, :l!JU 
taken on record by the Board of Directors, none of the directorn fo dlf-JquaJified i.l lJ un TJ••1 Marr'/·,, 
2022 from being appointed as a director in terms of Section 'J 64 (2) of lhe /\cl. 

(0 With respect to the other matters to be included in lhe Auclilor'li Repor l in aLrnrdann : will, l<ul•· 
11 of the Companies (Audit and Auditors) Rules, 20')1, in our opiniun and LIJ lh r: beut fJ f r1ur 
information and according to the explanations given to us: 

(i) The Company has disclosed the impacl of pendi11g liliga liuns on ill! finantioil po1-1 ili(Jn in il1•J 
financial statements - Refer Note No. 29 on Contingent Liabililit:8 lo the financial 1-1!.all •rrn:nlt-1 . 

(ii) The Company does not have any long-lerm contracls including derivative rnntradfJ fur whid, 
there may have any material foreseeable losses. 

(iii)There were no amounts which were required lo b,: lranHforred lo lhe Jnve1,lor Educalion and 
Protection Fund by the Company. 

Pince: Kolkatn 
Date: The 19th Day of September, 2022 

For U J< Nahalu & Company 
Charlered Acmunlrmi.'J 

t,i:;"::~, 
(U J< Nahata) 

Proprietor. 
Membership No.:55.386 

UDJ N: 22().r;s-JB(. l'J)/::PF/1 l l7?,. 



veriJj, ·;iti,m ir, re.,n;,111.,ilJI'; ;ind uppruprl ,_11 ,,, I lfJ ,,,;,1, ,d;d d,,,, 1, ,1,;1111 );,,, ·11,,1, , 111,1111•'1 

<m 1:JUch vurlf icati ,m. 

(b) /\crnnJini~ lo lhr.; i11furmufiw, .,,1,J t:lplum,Uc,r m ,f1, ,11 tu 11111 1/11• r >111111:w; f,;, ,, 111rl 

lx:en 1:1.,,ncliw,t:d Wurkirig C;,,plt;,d Urnllr!, lkcunJiJi,~/;
1 

Ho: fl ;<Jlllf' :11 11:1,h u11d1ir 
pc1nigrc1 ph 1(ii )(b) uf lht.: Onfor iH nut LJ pplku fJ/( • fJ, tlii: ( :, n11 /J,111 1/, 

(iii) /\cc.:orJin1~ to tht.: infum1uUon ;,,nJ L:XJJJWiuticm,, r,nJ'li,fod 111 111;1 lk r '.11/flfJ,;11; r,;,:, nrrl, 

rrwJe any invei;tmt:nl8 in1 pruviJ!;J LJny ViUiJri..1iil1;<: ur f,<:i,urif; ur 1~r:,i11l1·111;11; /11,;n:, 1,r 

a<lvanct.:1:1 in lhl: naturt.: <Jf l<J,1f1H, Ht curt.:J ur w,m:cu ri:J, tu, ,,111p1J11i•:'11 flr111',1 lim il11) 

liability parlnt.:rn11ip <Jr uny otht.:r purlit:1:J, J forict.:
1 

th(: n:LJuir1:rr,,;11f, uruJ1:r 1J;;r;;,~1J{1h 

1(iii) of the Order ii; nol ;;ipplicu bl t.: lo the Cump;;ny, 

(iv) In our opiniun and ;;icccm.Jing to thu infomwlir,n ;,ind rt1 pfo1wfJl)r,~; pr1f'lid 1:d 111 1J',, lht: 

Company has nc,t t:ither diruclly or indirt:dly, grnnl<;d :my l1J;,i n IJ1 ,;r,; rJ itt, dir,;1,lt,r(, 

or to any othl:r person in whom the dirt cl,Jr ics intun;•iu;d, in ;,iu,r,rd,;nu; with th!: 
provii;ions of Section 185 of Lhe /\cl c.Jntl tl-1!; ,.omp,;ny f-w,, n<Jl rn;,,,J ,; in·1<;',trm:nt1, 

through more than two layern of in vl:1:1lrrn.ml ,,rm,p,mi<;', ir, ;;u ./fnJ;;no: v1ith th<: 
provisions of 186 CJf Act., Accordingly, pruvi"li<Jni, <,lLJt,:J in p,;r;;w:;ph '-'i(i·1J rJf th,: 
Order arc not applicable tCJ the Company. 

(v) As per the information and explanation given to uc;, the C<Jmp;;n1 h;,, ., r,ut ,;u ,c:pu;<J ;,,n; 
deposit from the Public and hence the din:cli v1.:c., jc.,gucd b1 th!: J~,;'><:nt: /~;; rd~ <if Iru.fo, 
and the provisions of Sections 71 to 7n or ,my other relc:vc.1nl pn 1vi'ii<1n'! <Jf the Ac..t ;;,nd 
the Companies (Acceptance of Deposit) Ru lee.,, 2015 with n:gi:lrd l(J the ,.h:p<J'>it'> a<-'-'~pu:d 
from the public are not applicable.Accordingly, the provic.,ion<, r1f Clou<,e (v) ()f th(: Order 
are not applicable to the Company. 

(vi) The Central Government has not prescribed the maintenance: ()f coc,t records undc.,r 
section 148 (1) of the Act, for the class of busine~<; (Jf the Company. Accordingly, clauS<: 
(vi) of the Order is not applicable. 

(vii) (a) According to the information and explanation given to us and on the basi.<, of our 
examination of records of the Company, the Company has been genc.."I'ally regular in 
depositing undisputed statutory dues including Income-Tax and any other statutory 
dues with the appropriate authorities. According to the information and explanationc, 
given to us, no undisputed amounts payable in respect of the above were in arrears as at 
March 31, 2022 for a period of more than six months from the date on when they 

become payable. 
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(b) According to the information and explanation given to us, r1nd examination of 

records of the con1pany, the outstanding dues of Income Tax on account of a ny dispute, 

a rc as follows :-

Name of the Nature of Amount 

statute dues (Rs.) 

Income Tax Income 6,86,170.00 

Act. Tax 

---
Period to which 

the amount relates 

Asst Year 2013-14 

- --
Forum where Remarks 

dispute is 

pendin1.1 

Commissioner (l 

Income Ta 
f Appea l filed 

X 

(Appea ls) 

(viii) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has not surrendered or 

disclosed any transactions as income in the income tax proceedings / assessments 

under the Income Tax Act, 1961 which are not recorded in the books of accou nt, during 

the year. Hence, the provision stated in paragraph 3(viii) of the Order is not applicable 

to the Company . 

(ix) (a) In our opinion and according to the information and explanations given to us, the 

Company has not defaulted in repayment of loans or borrowings or in payment of 

interest thereon to any lender. 

(b) According to the in.formation and explanations given to us and on the basis of our 

audit procedures, we report that the company has not been declared willful 

defaulter by any bank or finnncial inst itution or government or any government 

authority. 

(c) In our opinion and according to the inf\lrmation ,md expl,m,1linn provided to us, no 

money was raised by way of term lo.ms. /\cronlingly, the provision stated in 

paragraph '.'(ix)(c) of the order is not npplicabll' lo tlw Company. 

(d) According to the infonnntion and l'xpl ,m,1tin11s g iven to us, and the procedures 

performed by us, and on an ovcrnll cx<1111i11,1tion of the financial statements of the 

company, we report that no funds raised on short term basis have been used for 

long term purposes by the company. 



(e) The company does not have any subsidiary, associate or joint venture, hence 

reporting under the clause (ix)(e) and (ix) (f)of the order are not applicable to the 

Company. 

(x) According to the records of the Company and the information and explanations given 

by the management, the Company has not raised any money by way of initial public 

offer or further public offer or has not taken any term loans from financial institutions 

or banks. The Company has also not made any preferential allotment or private 

placement of shares or fully or partly convertible debentures during the year. 

Accordingly, clause 3(x) of the order is not applicable to the Company. 

(xi) To the best of our knowledge and belief and according to the information and 

explanations given to us, no fraud by the Company or any fraud on the company has 

been noticed or reported during the course of our audit. Accordingly, clause 3(xi)(a) & 

(b) of the order are not applicable to the Company. 

(xii) In our opinion, the Company is not Nidhi Company. Therefore, the provisions of 

clause 3(xii)(a) to (c) of the Order are not applicable to the Company. 

(xiii) All the transactions with related parties are in compliance with Section 177 and 188 of 

Companies Act, 2013, as applicable and the details have been disclosed in the Financial 

Statements as required by the applicable accounting standards. 

(xiv) The requirement of appointment of Internal Auditor and having an adequate Internal 

Audit System as per the provisions of Companies Act, 2013 are not applicable to the 

company. Accordingly, clause 3(xiv)(a) to (b) of the Order are not applicable to the 

Company. 

(xv) The company has not entered into any non-cash transactions with directors or persons 

connected with him and therefore provisions of Section 192 of Companies Act, 2013 are 

not applicable to the company. Accordingly, clause 3(xv) of the Order is not applicable 

to the Company. 

(xvi) In our opinion, the company is not required to be registered under section 45-IA of the 

Reserve Bank of India Act, 1934 and accordingly the provision stated in paragraph 

clause 3(xvi)(a) & (b) of the Order are not applicable to the Company. 



lw ii) flw CL)mp,m~• h,1s not incu rred any cash losses in the current financial year anc.J in the 
prL'C~ding fimrncial year. Hence, the prov isions stated in paragraph clause 3(xvi i) of 
tlw or,kr ar<:' not applicable to the Company. 

(,,·iii) fht' t'C h.1s been no resignation of the statutory auditor during the yea r. Accorc.l ingJy, 
clause 3(·wiii) of the Order is not applicable to the Company. 

l, i, ) According to the in.formation and explanations given to us, no material uncertainty 
c, ist::- with regard to realization of financial assets and payment of fi nancial liabjJities 
" ·hich exists as on the date of Balance Sheet and no uncertainty exis ts on the dvte of 
,1Udit report that the company will not be capable of meeting its liabilitie~ as and when 
the~- fa ll due ,,vithin a period of one year from the Balance Sheet date. 

('\'\) The provisions of Section 135 of Companies Act, 2013 are not applicable to the 
Compam·. Accordingly, clause 3(xx) of the Order is not applicable to the Compan y. 

(\.xi) There are no Subsidiary and Joint Venture of the Company. H ence Consolida ted 
Financial Statements are not required to be prepared. Accordingly, clause 3(xxiJ of the 
Order is not applicable to the Company. 

Place: Kolknta 

Date: The 19th Day of September, 2022 

For UK Nahata & Company 
Chartered Accountants 

FRN No. 320225£ 

~ ('l,U._,._ ~ 

(UK Nahata) 
Proprietor. 

Membership No.:55386 
UDIN: 220SS28t, G!>EPFl-17192, 



MAYr:Am ASHIANA PRIVATE LIMITED 
BALANCE SHEET AS AT 31ST MARCH 2022 

(All Amounts In Rupees Hundreds , unless otherwise stated) 

As at Asat 
Notes 31st March 2022 31st M,mh 2021 

EQUITY AND LIABILITIES Rs. Rs. 
(A) Shareholder's Funds 

Share Capital 2 '174,130.00 174,130.00 
Reserves and Surplus 3 142,240.38 132,688.57 

316,370.38 306,818.57 
(B) Non-Current Liabilities 

Deferred Tax Liability 

(C) Current Liabilties 
Short Term Borrowings 4 9,857.00 

Trade Payables 5 67,356.70 70,098.25 
Other Current Liabilties 6 583,442.00 701,412.00 
Short Term Provisions 7 28,910.00 24,910.00 

689,565.70 796,420.25 

TOTAL 1,005,936.08 1,103,238.82 

II ASSETS 

(A) Non-Current Assets 
Property, Plant and Equipments 

(i) Tangible Assets 8 754.84 905.02 
Non-Current Investments 9 18,250.00 18,250.00 

Long-Term Loans and Advances 10 54,761 .86 54,761.86 

73,766.70 73,916.88 
(B) Current assets 

lrwentories 11 819,917.1-1 827,766.47 
Trade RcccivablC'S 12 8,826.00 8,826.00 
Cash and Dank H.il,111rc 13 •17,796.5-1 168,230.35 
Short-Tc-rm Lo,111s ,rnd Adv,1nn•s 14 22,676.40 1,520.00 
Other Currc-nt <1ssets 15 32,953.29 22,979.12 

932,169.38 1,029,321.94 

TOTAL 1,005,936.08 1,103,238.82 

Notes forming part of Financial Statements 1 - 32 

This is the Balance Shet.'I referred to in our Report of even date 

For U.K. NAHATA & CO. 
Firm Rep,istration No. 320225E 

For and on behalf of the Doud of Oir<'ctors 

~ hrered ~r::t1n_ts ~ Ci~ 1 _ FJ ~ o<1
1
> For MAYFAIR ASHIANA PVT. LTD. For MAYFAIR ASHIANA PVT. LTD 

Urned Kumar Nahata Q \ (\ Q · 
Proprielor ~ \ ~\..\.., l\., --Y,\._ \ \..\.. \ ' ("" f' ' (\.p'tJ (QI\J f\.)01 -
Membe~hip No. 055386 \ J 

~~'o.~!9tupta Soni Gupta D1recl0i 
DIN : 00599047 DIN : 03020888 

J'liice : Kolkat,.1 
D11 1e . ·nw 19th day of S<>ptr mb<•r, 2022 Di r~'Ctor.; 



MAYFAIR ASHIANA PRIVATE LlMMlTEO 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2022 
(All Amounts in Rupees Hundreds, unless otherwise staled) 

31st Mardi 2022 3lsl Mnrd1 2UZJ 
Notes 

Rs. Rs. 
I. REVENUE 

Revenue from Operation 16 103,350.00 ·120;505.00 
Other Income 17 4,963.16 l0,120,80 

TOTAL INCOME 108,313.16 J30,625.80 

II. EXPENSES : 

Construction Activity Expenses 18 78,231.21 93,053.88 
Changes in Inventories of Work in Progress & 19 7,849.33 (5,731.06) 
Stock of Flats 
Depreciation & Amortisation Expenses 20 150.18 187.91 
Employees Benefit Expenses 21 4,839.50 4,604.45 
Other Expenses 22 3,691.14 3,602.43 

TOTAL EXPENSES 94,761.36 95,717.61 

Profit/(Loss) before Tax 13,551.81 34,908.19 

Tax expense 
Current Tax 4,000.00 7,500.00 
Deferred Tax 

PRO ITT AFTER TAX 9,551.81 27,408.19 

Earnings per Equity Share: 23 
-Basic 0.55 1.57 
Diluted 0.55 1.57 

Notes forming part of Financial Statements 1-32 

This is the Profit & Loss referred to in our Report of even date 

ForU.K. NAHATA & CO. 
Firm Registration No. 320225E 
Chartered Accountants 

~r-',J..,,-Jt; 

Urned Kumar Nahata 
Proprietor 
Membership No. 055386 

Place: KOLKATA 

For and on behalf of the Board of Directors 

For M~R ASHIANA PVT. LTD: F~r MAYFAiR ASHIANA PVT. LTD. 

__ :>,L-\~ ~~~-SC %;"" ~,r~« · 
Gaurab (:;upta 4\ Soni Gupta Director 

DIN: 00599047 DIN: 03020888 
Date: The 19th day of September, 2022 Director Directors 

ATA 
LKATA 
32022 

Acco 



MAYFAIR ASHIANA PRIVATE LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

Particulars 

CASH FLO A. W FROM OPERATING ACTIVITIES: 

& traordinary items 
Net Profit before tax ex 

Adjustment for : . . 
. tion & Amortisation Depreoa 

Liability Written off 

Rent Received 

Interest Received . C ital Changes 
Operating Profit before Working ap 

Adjustment for : 
(Increase)/Decrease in Trade Recievables 

(Increase)/Decrease in Inventories . . .ti s 
Increase/ (Decrease) in Payables and other Iiabili e 
(Increase)/Decrease in Short term Loans·& Advances 

(Increase)/Decrease in Other Current Assets 

Tax Paid 
TOTAL 

Cash Generated from Operations Adjustments for : 

B. CASH FLOW FROM INVESTING ACTIVITIES : 

Interest Received 

Rent Received 

Purchase of Shares 

Purchased of Fixed Assets 

TOTAL=B 

C. CASH FLOW FROM FINANCING ACTIVITIES : 

Increase/ (Decrease) in Short term Borrowing 

Increase/ (Decrease) in Share Capital 

TOTAL=C 

Net Increasej(Decrease) in cash and cash equivalent (A+B+C) 

Opening Cash and Cash Equivalent 

Closing Cash and Cash Equivalent 

Year ended 
31.03.2022 

13,552 

150 

(4,963) 
8,739 

7,84,973 

(1,20,71,142) 

(21,15,640) 

(9,97,420) 

(1,43,90,490) 

4,963 

4,963 

9,85,690 

9,85,690 

(1,33,99,837) 

1,68,23,035 

34,23,198 

Year ended 
31.03.2021 

34,90,809 

18,791 

(10,12,080) 
24,97,520 

(5,73,096) 
(1,18,85,693) 

83,14,928 
(82,415) 

(17,28,756) 

10,12,080 

10,12,080 

(7,16,676) 

1,75,39,711 

1,68,23,035 

As per our Report of even date. 
For U. K NAHATA & CO. For and on behalf of the Board of Directors 

Chartered Accountants 

?~ 320225£ 

~ '"J__~ 
.

F~YFAIR ASHIANA PVT. LTD. 

~\~~~ · 
For MAYFAiR ASH/ANA PVT. 

LTD. 

U.K, Nahata 
ProPrietor 

Membership No. 055386 _K 
r { : 32 

Place : Kolkata •-"!.~l e red A 

Date : The 19th day of Septemb~-;,2--=0==2=2 =_........ 

Director $ (-., 
Gaurab Gupta 

Director 

DIN: 00599047 

{(l\'lD·~\/N~ · 
Soni cifU{GCto, 

Director 

DIN : 03020888 



MAYFAIR ASHlAJ.'lA PRIVATE illITTED 
NOTES TO AND FORMING PART OF FINA...NOAL SL.\.IE\I:E'.',"TS AS AT 31ST .\L.\.RCH. :tn"' 

1- SIGNIFICANT ACCOUNTING POUQES 

1.1 Basis of preparation of financial statements 

(a) The financial ~tem~ts are prepared in accordance \sith C--enerally Acrepted Acco:mting f':-rr.r-4~ tln,iian 
GAAP) under the histoncal cost convention on accrual basis and on pri.ncip!es of going ro.i=-_ The ~=:ir.f 
policies are consistently applied by the Company. -

(b) ~e financial ~tements are prepared to comply in all material respects " ith me aa:oillll:!ng ~mi-arm: 
specified under section 133 of the Act, read with rules 7 of the Companies (Accounts) Ru.!-es. Nl-b ? .. nu r:oY-i5.:;.-,ns 
of the Companies Act, 2013. 

(c) All assets and liabilities have been classified as current or non- current as po the Company' ,: mmlal 

operating cycle an~ other criteria set out in the Schedule lII to the Compani€S Act 2013. Ba...'-ECi o~ ~ nahlrc o.f 
pro~ucts and the time between the acquisition of assets for processing and their rea.J.i..--ation in ca..<=h and ,a.sh 

eqUNalents, the Company has ascertained its operatino- cycle as 12 months fur the pmp:.,.__"<:' of = tt mm--
current classification of assets and liabilities. 

0 
• 

(d) The preparation of the financial statements requires estimates and assumptions to be made that affE'\.'"i th~ 
reported amounts of assets and liabilities on the date of the financial statements and the reported amounts oi 
revenues and expenses during the reporting period. Differences between the actual results and ~--timates .,_re 
recognized in the period in which the results are known/ materialize. 

1.2 Revenue Recognition 

(a) Revenue is recognised to the extent that it is probable that the economic benefits will flm,· to the Cmnpcny 

and the revenue can be reliably measured. The company followed completion method for project under 

construction and as such 30% of the Other Expenses is debited to Statement of Pro.fit & Loss and bdlanc-e i'I)"~ 

capitalised by debiting to Construe-lion Ac-tivity Expenses. 

(b) Revenue from the sale of properties is recognized on completion of building. 

(c) Interest income is recognised on a time proportion basis taking into account the amount outstanding and th~ 
rate applicable. 

1.3 Property, Plant & Equipments 

(a) Property, Plant & Equipments are stated at cost less accumulated depreciation . The Company has 

capitalised all cost relating to the acquisition and installation of Fixed Assets. 

(b) Depreciation is provided on Property, Plant & Equipments on \Vritten Down Value Method owr the useful 

lives in the manner prescribed under Schedule - II to the Companies Act, 2013 

(c) The carrying amounts of assets are reviewed at each balance sheet date if there is any indkation of 

impairment based on internal/ external factors. An impairment loss is recognised wherewr the carrying amount 

of an asset exceeds its recoverable amount The recoverable amount is the higher of the asset's net selling prke 

and value in use, which is determined by the present value of the estimated future cash flows. 

1.4 Investments 

All Investments are bifurated into Non Current Investments and Current Investments that ~re readily realisable 

and intended to be held for not more than a year from the date of Balance Sheet are classified as Non Current 

Investments Current Investments are carried at lower of cost or fair market value, detemtined on an investment 

basis. Non Current Investment are carnied at Cost Provision for Diminution in the value of Non Current 

Investments is made, only if such a dimution is other then tempoiy. 

1.S Inventories 
Stock of Flats and work-in - progress are stated at cost• 

1.6 Borrowing Costs 

ATA 
LKATA 
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(;1) Uortowl11e 1·011tr. tfi,11 Mi· dlf1·1·tly 11Urlf,11t;,bl•· ft, th" ;,f/ffli,,.,Wr,r, r,f r1 ,7, f!f f i-cr, '<"*~ :..!!>; '.r.;;•.w.:.:i<K. :h; ?~ pNlod u11tlll Ll1(• 111,s+·t ls a•i1cly fof It& lr,t•·r,tl"d r,¥-, /-. r1,rxffff,Y,r,. ;,,y.,pf .". ~~ ,.,..~ ~ -"'~· ,:i<:'Y.~'l!.J' ~_.-.,-; 911hs t1111tl11 l rwrJod o( 11ml' 1(1 Y,f•t fN1tly fctf It.<: lr.f<--r,dNJ (){:<• , 

1.7 Taxes on Jnc,omc 
(11) T11x expense corr,priSt:s of c1,rr(.-1,t IM( ;,r,cJ ck-fom:d fr:•/ , 

(b) Current .income tax Js r1,e1:wured at the i,mow,t ~/.p,ec.~_0 ft, r"" p?-f(! &;. fer,;; tz;,:: ~::r~ x~, -::o.:::-·:;,t 'e . x: nccordancc wilh the 11ppJic,,ble tax r1ite!: 1ir,d f,;x: laws, fr. (hf-;,,; (>f 'J3'l p~ya:-J,"" i~ ~ 7,r,r;:.4.f'x.-~ rJ:. l>~J..:: -:-.::r'..r-:::: Section 115JB of the Income Tax Act, 1961, MNf' credit fo rt,(/,fji'k,h1 u ~ :.!'f~ •x.'.q' w::~ ?.::<: :::: :°:'I':~'.'.~ :: there Is convincing f--V idt-nU: that the W:>:rti parry wflf pay no-m,a! mwrr,?: fr,;,:: rft; r'r:?t <:-:-"" ~~ ~:i:-/4.. 

(c) Deferred 'fox 11tising on acco-unt of ''timing diff(.-r(.,n~" and <,rh·fa i -rr. ,-✓,r_A;:i<":: -;f: :'."''<"r~'S<= :::: -.:•::i:c -:,;: -:::-c::,;:":: subsequent peiods is recognised, miing the t:ax: raff.:.<; arrd f.,,Y. la-Wf; &12:t ?!.€:. ~z,..ft'-<l. or: ";.":::"f'-z:S-r~ ! ~a:i"'4. Deferred tax asset is recognised o·nly to the e<,d.ent fht-rf; h r~(x,nzhle ceirt?F:-..t:'r ~ ,... l!.~..e".t t: ::"o"','<:::'fZ: -£ -:=-I": same in future years as a matter of prudenU:. , .. 

1.8 Earnings per Share (EPS) 

(a) Basic earnings per share is calculated by dividfr1g fh(; ncl: p-mfit cir lr.£:;<; fr: frie p~.r..C: ~•;,_"?..::oe :.:- '=< .. _ ..:...0-_• shareholders by the weighted average number of eq11ity sharE:S ouf.M.andm~ d!1lm8 ':1e ~,c::,::_ 

(b) For the purpose of calculating diluted earnings per sfone, fr.e nE:t pwfft en: !!'.is:::-: Ete ~.1/.. ~..,..~·-.:et equity shareholders and the weighted averagf! number of shares autstaririmg c:w,w.g me ~.r/... ~~ '=<~.s-~ .:-c,: the effects of all dilutive potential equity shares, 

1.9 Prior Period Items 
Prior Period and Extraordinary items and Changes in Aa..otmting Policies w,-mg ~~ ~ cr:i fu financial affairs of the Company are disclosed. 

1.10 Provisions/ Contingencies 

(a) Provision involving substantial degree of estimation in measurem£:nts is r~ ,,."ne:n f::iE:": iis ~ =-1::Si?! •'r 
obligation as a result of past events and it is probable that there will ~ an outflm-r Ii!: rES'in.:ic--:S. 
(b) Contingent Liabilities are shown by way of notes to the Accounts in resp:ct of o~::,-r.JS ... ~ :.~ m 
the evidence available, their existence at the Balance Sheet date is conside-red run: probab!e 

(c) A Contingent Asset is not recognized in the Accounts. 

1.11 Preliminary Expenses 

Preliminery Expenses is written off in accordance with Section 35D of Income Tax Act.1961.. 



. . MA YPAIR ASHIANA PRIVATE LIMITED 
N! 11 l·S IO PINA NCI Al. STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022 

(All Amounts in Rupees Hundreds, unless otherwise stated) 

hll Alil ' ( Al' I I Al. 

'I ,;. ullH•rl bcrl hl, .. rc& 
!~,fl(l,ltilil ('\ l• I MoHr h 202 1 25,00,000) ecp,ily shares of Rs JO/- each 

1
,.,,c,i , b llhbrribcd ,rnd l'a id -up shares 
l'/ , l i,'\00 p 1. 1 1v1. , r. h 21)21 : 17; 11 ,'lllO) Eq uit y Shares of Rs.10/- each 

'fOTAI. 

31st March 2022 31st March 2021 
Rs. Rs. 

2,50,000.00 2,50,000.00 

1,74, 130.00 1,74,130.00 

1,74,130.00 1,74,130.00 
ililh p, cfo ,cnc l1h & n•&IJ icl iom, .illrtching to t1han~s and r l" • t' . . 1,1 1 lw 111. ' 

1 1 
. _, ' cs rte ,ons on dis tribution of dividend and repayment of capital. The Company has only 

1 hb 11 f c,1,111 y • 1<1fl•• rnv 1nl', par v<1lu e l<s. JO/- per share E I SI 1 . . ""'' ' " · . 
1 

ti , 
1 f 

1 1 1 1 
• · -•c 1 iarc 10ldcr JS chgiblc for one vote. The dividend proposed by the Board of 1111 cc to fh lb r, 11h1ecl o ic dpprnv11 o h 1arc 10 c ers, cxccpl in case of interim dividend. 

1 -,dl i• liou uf the • hares oul btanding al the beginning and at the c d f 1 • . , ) ttcr 11 · n o t 1c report mg penod 

l·qully hh,,rcs . 
Al IJ.<· h,·i•,Hlillllt\ of tlw pcnml 
ln:i 1wd d111111~~ tltc period . 
(Julolaiuiill~ ,11 th e encl of the period 

II , f . 1,m,holdcrs holdinv, more than 5'1/., shares in the company 
,It lld• '' ' 

c .ur•h Cupl,l 
l'u11Ltual Vi11m111 l'vl. Ltd. 
',11owhill M,,rketi111•, l'vl. I .Id . 

r,,wrah Cupl• (HUI'} 
Jyoti,hman )leal r..1,11c Pvt. Ltd . 
Mayf•ir IJcvclnp<!fb pvl ltd 

c) nctall• of Shareholdings by the l'romolcr/l'romoter Group 

_ __ ____:,;31::s.:.t :..:M:::ar_ch_ 2_022 ___ _ 
No. Amount 
17,41,300 1,74,130.00 

17,41,300 1,74,130.00 

___ ____:,;31:.:s.:.t :..:M:::ar_ch---,,-20,..22~---
No. % holding 

6,96,500 40.00% 
1,00,000 5.74 % 
1,50,000 8.61 % 
3,36,000 19.21 % 
3,35,800 19.28% 
1,00,000 5.74 % 

_ _ _ _ _ 3_1s_t_M_arc:c_h_2_c0_21 _ __ _ 
No. Amount 

17,41,300 1,74, 130.00 

17,41,300 1,74,130.00 

_____ 3_1_st_M_ arc_l_, 2_0_2_1 ___ _ 
No. 

6,96,500 

1,00,000 
1,50,000 
3,36,000 
3,35,800 
1,00,000 

%holding 
40.00% 

5.74 % 
8.61 % 

19.21 % 
19.28% 

5.74% 

31st March 2022 31st March 2021 
l'ron111ter/l'rnmoter Croup Name 

1 ,AIIIIAII Gll l'I A 
MAYi'AIU 1',l'A I l'VI I.Ill 

( 11HIIJh ( ,11pt11 (111 11-) 

l'IINCI UAL VI N<..mt l'V I. t:I IJ . 
!,Nl>Wlllt.l . MAl<Kl: II NI, l'VI. t:IIJ. 
:,. ,,,1c;u111o1 
M,,yr.,tr D,•v1•lupt>r') Pvl. I.Id . 

.1, IUiSl' IIVI! & SUlll'I.US 
Surplwif(dcflrll) in the sl,1l1•111e11I uf prof ii and loss 
Op,•11i111; Ui1l1tnn• 
Ad,I : l'rofll/(Lo,s) for th,· yr.ir 

Closin1\ ll,11,rnc,: 

Short Term llorrow I ngs 
(lJnsccuml l.u,111) 
l.0.111 l'mm Din'rlor 
GauMh Cupt,, 

1 is n·p•yahlr on demand and ls free of Interest 

'.i IRAL>F.rAYADLES 

Number of 
Shares 

6,96,500.00 

3,35,800.00 

3,36,000.00 

1,00,000.00 
1,50,000.00 

23,000.00 
1,00,000.00 

17,'11,300.00 

fo tal Ou1s1,,ndinr, Jur of Micro enterprise and Small Enterprises 

% holding 

40.00% 
19.28% 
19.30% 

5.74% 
8.61% 
1.32% 
5.74% 

100.00% 

loral Out11,nding due of Creditors other than Micro enterprises and small enterprises 

_Ag•ing of tud, r•i••blrs As on 31st March 2022 

l1•r1 irul.1rs <l Years 1·2 Years 

11 / M~M I 

\») I ·~h., I ll'd>il'lrs 604.87 849.60 

'fOTAL 604.87 849.60 

Ao on 31st March 2021 

<l 'l'tam 1-2'1'un 

t,b,1 .12 566.40 

o6'1 . I 2 51,6.40 

Number of 
Shares 

%Change 
%holding during the year 

6,96,500.00 40.00% 
3,35,800.00 19.28% 
3,36,000.00 19.30% 

1,00,000.00 5.74% 
1,50,000.00 8.61 % 

23,000.00 1.32% 
1,00,000.00 5.74 % 

17,41,300.00 100.00% 

31st March 2022 31st March 2021 
Rs. Rs. 

1,32,688.57 1,05,280.38 
9,551.81 27,408.19 

1,42,240.38 1,32,688.57 

9,856.90 
9,857.00 

67,356.70 70,098.25 
67,357.00 70,098.00 

2-3 Years More Than 3 Years Total 

65,902.21 67,356.70 
65,902.23 67,356.70 

2-3 Years More Th•n 3 'l'~•rs Tot•I 

t,!l,1167.7'.l 70,(l'J8 .25 
Ol!,8<>7 7'I 70,0'll!.~5 



MAYFAIR ASHIANA PRIVATE LIMITED 
NOTES TO FINANCIAL ST A TEMENTS FOR THE YEAR ENDED 31ST MARCH 2022 

(All Amounts in Rupees Hundreds , unless otherwise stated) 

• The Company is in communication \\ith its suppliers to ascertain the applicability of the "The Micro, small and Medium Enterprises Development 

Act, 2006". As on the date of this Balance Sheet the Company has not received any communications from any of its suppliers regarding the 

6 OTHER CURRENT LIABILITIES 

Advance against Booking 
Liability for Expenses 
Directors Remuneration Payable 

Other Current Liabilities 
Tax Deducted at Source Payable 

TOTAL 

7 SHORT-TERM PROVISIONS 

Provision for Income Tax 
TOTAL 

9 
NON CURRENT INVESTMENTS 
(Non r,.,de lnrestments)(a t cos t) 

E,juity Shares- Unquoted(Fully paid up) 

~larfa ir ()erelopers Pvt. ltd. 

TOTAL 

Aggr,g•re [,oak cos t of unquoted lnvesbnent 

!O LONG-TERM LOANS AND ADVANCES 
(Unsecured considered good) 

Advance to Land lord 
Securi ty Deposit 

II INVENTORIES 
Gesing Stock of Flats 
Work in Progress' 

Total(A +B) 

•work in Progress 
Opening work in progress 
Add: Construction Acti,ity Expenses 

Employees Benefit Expense• 

Less: Cost of flats sold during the year 
TOTAL 

No. of Shares 
31--03-2022 

1,95,000.00 

1,95,000.00 

No. of Sha.res 
31--03-2021 

1,95,000.00 

1,95,000.00 

• 70% of Employees Benefit Expenses has been included in the value of inventory. 

12 TRADE RECEIVABLES 
(Unsecured ,Considered good) 
Other Rec,,ivables 

Ageing of trade Receivable 

Puticulm 

(1] Cndisputed Trade Recei,·aM,.,, 
-Considered Good 

(ii] Undisputed Tr,de Recei,·ables 

-ConsidmJ Doul>lful 

(Iii) disputed Tr,de Receh-ables 
-Considered Good 

(n·J d6 puted Trade Receh·•bles 
-Considered Doulxful 

TOTAL 

Agting ol Ir.ad, R..,.iv1!,J., 

fa) L'ndispolPd T,w ll«t-n·•hb 
-C~Doubllul 

(c,) d,.r,,IOJ T r.-d, &,c.,;nl.e 

~ Good , ... ,.i.., ... ...i,-~ ,.t,;,, 
........,.~Uouhd .. 1 

l-01 AL 

Less th,m 6 

Months 

~tlun6 
Months 

6 Monthrl Ye.1~ 

6M~1Ye.tr5 1-2Yars 

As on 31sl ~f.uch 2CP'> 

2-3 Years 

As on 31.sl Mardi 2021 

2-3 Years 

31s1 March 2022 31s1 March 2021 

Rs. Rs. 
5,75,521.63 6,78,871 .63 

932.50 709.65 

6,595.00 21,753.60 

58.90 17.20 

334.18 60.00 
___ 5_,8_3-,442,..,..,-...,0-c-O 7,01,412.00 

26,910.00 24,910.00 

31.03.2022 31.03.2021 

18,250.00 18,250.00 

18,250.00 18,250.00 

18,250.00 18,250.00 

54,000.00 54,000.00 

761.86 761 .86 

54,761.86 54,761.86 

4,10,147.50 4,99,615.70 

4,09,769.64 3,26,150.77 

8,19,917.14 S,27,766.47 

3,28,150.77 8,22,035..Jl 

78,23121 93,053.88 
3,387.66 3,223.11 

4,09,769.64 9,18,312..J0 
5,90,161.63 

4,09,769.64 3,28,150.77 

S,S26.00 8,S26.00 
8,S26.00 S,826.00 

~fore Th.in 3 Years Tot.al 

8,526.00 S.S26.00 

8,626.00 8S2b.OO 

Tau.I 

8.82600 

S.S..'t,.00 



MAYFAIR ASHIANA PRIVATE LIMITE D 
NOTES TO AND F O RMING PART OF FINANCI AL STATEMENTS AS AT 31ST MARCH 2022 

(All Amounts In Rupees Hundreds , unless o therwise stated) 

8 - PROPERTY. PLANT AND EQUIPMENTS 

Tamtible Assets 
Amount in Rs 

PARTICULARS I GROSS BLOCK (AT COST) I DEPRECIATION I N ET BLOCK 
AsOn AsOn Up To For The Up To AsOn AsOn Asset 01.04.2021 Additions Deductions 31.03.2022 01 .04.2021 Year Deductions 31.03.2022 31.03.2022 3·1 .03.2021 

Air Condi tioner 2,062.50 - - 2,062.50 1,313.39 '133.20 - 1,446.59 615.91 749.'Jl 
Computer 1,241.83 - - 1,241.83 1,179.74 - - l,179.74 62.09 62.09 
Television 143.00 - - '1 43.00 49.18 16.98 - 66.16 76.84 93.82 

TOTAL 3,447.33 - - 3,447.33 2,542.31 150.'18 - 2,692.49 754.84 905.02 
Previous Year 3,447.33 - - 3,447.33 2,354.40 '187.9'1 - 2,542.3:J 905.02 I 



\1.AYFAJR ASHIA.'-:A PRIVATE LThflTED 
KOTI.S TO FIJ\Ai'\'.ClAL ST,\TBffXTS FOR THE YEAR ESDED31ST MARCH 202:2 

~ ,,,,,,,,==========================~(;,;,;,;;1--;-,;;-:--t,;;;;;;-·;:;•ts.;,;·,;,,· ~"-;;""";;;·;;;=;,;'-;;;·-,;;· ~~,;,;~~'i· ·-;;-~=;;;-:~~;;;;::.;~~-"':;;;=;;,:;;;1~~--~:­

-= 
li AKO BA.i"IK BALASCE 

\; c....S 
- , hini-Wld 

Casl .th banks in current accounts 
~ es v.-t in Fixed Deposit ac.counts 
palan(~ " 'th Banks 

TOTAL 

B
-•--r Sh=t dates v,iih banr.s are as fo!lo-,,s : 

f '-- '·"""" as on = ~e :, -Tr,? details o =-·-, 
Ill (UJTWI Accoants 
!,a.,U:Oflnitia 
nDFCl>ank 
Kotak ~ Wundra Bank Ltd. 
:-tali' Ban.\; of India 

H SHORT-TERM WANS AND ADVA.'-KE.5 
(Un5eCUWL Considered good) 
Adv= to contractors & suppliers 
Qiher advances 

TOTAL 

13 OTHER CURRENT ASSETS 
Advance Income Tax 

/"" 

Tax Deducted at Sources 
interest accrued and due 
Advaoce Service Tax 
G5T Paid on Advance 

TOTAL 

16 REVENUE FROM OPERATION 
Sale of Flats &. Garages 

17 OTHER INCOME 
Inlerest from Term Deposit 

TOTAL 

18 CONSTRUCTION ACTNITY EXPENSES 
Cost of Land and Development Charges 
Construction and other .\1a teria1s 
Contract Labour Charges 
Sales Promotion Expenses 
Professional Charges 
Other construction Expenses 

TOTAL 

19 CHANGES IN INVENTORIES Of WORK IN PROGRESS & STOCK Of FLATS 
Opening Work-in-progress 
Opening Stcr.J: of Fla ts 

Total 

Qosing Work-in-progress 
Qosing Stock of Flats 
Total 

(Increase)/ Decrease 

2(1 DEPRECIATION &AMORTISATION EXPENSES 
Deprecia lion 

TOTAL 

2l EMPWYEES BENEfil EXPENSES 
Salary & &mus 

TOTAL 

22 OTHER EXPENSES 
P.u.ditor's Remuneration [ ( refer to note (a) J 
Baru: Charges 
Co,11·eyance 

LliJ~,u Remuneration 
~ ~Z fl:t'!, 
Vt£V,t.J F.x~ 
~lfr.~ 
''J~ ; • ~IRA Regil,i ration 
fd.e(~ (otherb) 

1-"l.: filJing{e.:i, 

C11ntiouec1 to ..•... 

"8.18 
.;91..21 

1,~ 
2,.1.56.½ 

4,190.85 

Zl/:1)6.40 

70.00 

22,676.40 

27,205.03 
1,9-ll.08 

32.53 
3,774.76 

32,.953.40 

1,03,350.00 
1,03,350.00 

4,963.16 
4,963.16 

66,688.99 

333.32 

11,208.90 

78,231.n 

3,28,150.77 
4,99,615.70 
8,27,766.47 

4))9,769.M 
4,10,147.50 
8,19,917.14 

7,849.33 

150.18 

150.18 

4,839.50 

4,839.50 

200.00 
100.83 

391.91 

9,600.00 
18.00 

119.70 

8.00 

;"8.i.b 
'.lfl5.7.; 

5,l&l.;s 
i;267_n 

6,991-52 

1,500.00 
20.00 

1,520.00 

17,731.71 
1,.gg.So 

23.87 
3,77U6 

22,,979.20 

1,20,505.00 
1,20,505.00 

10,120.80 
10,120.80 

5,69331 
74,609.28 

3,160.00 
9,591.29 

93,053.88 

8,22,035.41 

8,22.035.41 

3,28,150.77 
4,99,615.70 
8;n,766.47 

(5,731.06) 

187.91 

187.91 

4,604.45 

4,604.45 

200.00 
9.03 

508.82 
9,600.00 

24.00 
69.09 

133.99 
127.85 

3.82 
45.00 



MAYFAIR ASHIANA PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022 

(All Amounts In Rupees Hundreds, unless otherwise stated) 

31st March 2022 31st March 2021 

Continued to ...... 

Legal Fees 

Rs. Rs. 

Office Maintance 
Printing & Stationery 

Professional Fees 

Rates &Taxes 

Staff Welfare 
Telephone Charges 
Rent Paid(office) 

TOTAL 
Less : 70% of Office & Administrative Expenses transferred to 

Construction Activity Expenses. 

TOTAL 

Auditor's Remuneration : 

- Statutory Audit Fees 
-Tax Audit Fees 

388.50 

214.76 
380.00 
69.00 

244.44 
570.00 

12,305.14 

8,614.00 
3,691.14 

200.00 

200.00 

32.61 
326.78 
84.60 
69.00 

308.01 
225.83 
240.00 

12,008.43 

8,406.00 
3,602.43 

120.00 
80.00 

200.00 

23 EARNING PER SHARE 
Basic earning per share is calculated by dividing the net profit or loss for U1e period attributable to equity shareholders by weighted average number of equity shares 

outstanding during the period. lhe weighted average number of equity shares outstanding during the period and for aU Uie periods presented is adjusted for the 

events, such as bonus share, other U1an conversion of potential equity share, U1at have changed the number of equity shares outstanding, without a corresponding 

change in resource. For the purpose of calculating, diluted earning per share, the net profit or loss for the period attributable to equity shareholders and the weighted 

average number of shares outstanding during U1e period is adjusted for the effects of all dilutive potential equity shares. 

Particular.; 31.03.2022 31.03.2021 

a) Net Profit after Tax available for equity share holders 
b) Weighted average number of equity shares outstanding during the · 
c) Weighted average number of Diluted Equity Shares of Rs. 10/-
d) Basic Earning per shares Rs. (a/b) 
e) Diluted Earning per share Rs. (a/ c) 

9,551.81 27,408.19 
17,41,300 17,41,300 
17,41,300 17,41,300 

0.55 1.57 

0.55 1.57 

24 SUBSEQUENT EVENTS 
There is no such events occurred after the date of Balance Sheet which needs to be disclosed in this account. 

25 There is no earning and expenditure in forgein currancy. 

26 The Company has no income from Exceptional and Extraordinary items. 

'J:l As per the Accounting Standard 18 (AS-18) "Related Party Disclosures" issued by the Institute of Chartered Accountants of India, the related parties of the company 
with whom had carried out transactions are as foUows. These transanctions were carried out in ordinary course of business and were at arm's length price. 

(a) Key Management Personnel 
(i) Mrs. Soni Gupta, Director 
(ii) Mr. Gaurab Gupta, Director 

(b) Firm in which diredors reJatives are interested 
May Fair Properties 

(c) Other Related Parties 
Shishir Kumar Gupta (HUF) 

Transactions with related parties 
during the year. 

Nature of Transactions 

Director Re1111mern tiou 
Mr. Gaurab Gupta 

Rent Paid 
Mayfair Properties 

28 Sundry Debtors and Sundry Creditors balance are subject to confirmation from Parties. 

29 Contingent Liabilities 

31.03.2022 
Amount in Rs. 

9,600.00 

570.00 

a) Income Tax Demand payable amounting Rs. 6,86,170.00 for the Asst. year 2013-14 for which Appeal has been filed with Commissioner of 
Income Tax (Appeals) not provided in the books of accounts. 
b) Income Tax Demand payable amounting Rs. 86,100.00 for the Asst. year 2020-21 not provided in U1e books of accounts. 

30 Other Regulatory Infonnation 
~ The company does not have any investment in Immovable Property or Capital-Work-In Progress (CWIP) or Intangible Assets under 
u) The company has not revalued its Property, Plant and Equipment during the year. 

iii) The company has not granted Loans or Advances in the nature of Loans to Promoters, directors, KMPs and U,e related parties. 
iv) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any 
v) The Company do not have any borrowings from banks or financial institutions and has not been declared a wilful defaulter. 

vi) The C.ompany do not have any transactions with struck off companies. 
vii) The C.ompany do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 
'~) The C.ompany have not traded or invested in Crypto currency or Virtual Currency during the financial year. 
JJ<) The Company do not have any subsidiary company as defined under clause (87) of section 2 of the Companies Act 2013. 

Continued .... 

31.03.2021 
Amount in Rs. 

9,600.00 

240.00 



N( J'l'l!H'J'O f'INA:::~A~f':./!\~RIU~Nt\ rn1VATH LIMl'l'l(I) 
, .Ml(N I Ii f/01( 'f'lf f! Yl!AIC HNI H!IJ 11/fl' MA HI 'If 7112?. 

continued ... (All Am,,11,,1 1. 111 1(11 /'1111> ll1111rlf1Jtfo , 11,,ltJ>:~ Hlli•nwl·.,, •,1,11,J,1
1 

) ThrC.:omprmy h,,vo: 1111l ,11lv,,n('1•cl nr lrn,nc•d '"' lnw,11,, I f I 
' ' 11111 II In nny ollwr po,r1111n(11) ,,,. "11111 (I•· ) I ' , " undcrnli1ndlng !hill lhc lnlc•rm1·dlary nlrnll : Y 11 • 111 l111 li1111 r,,,,·lw, "11 11 111·•• fln l«1111•·d11,, 1,,,,, wl1l1 11,, . 

. 1 dlrcclly or lncllr1:clly lr·nd or lnvc,111 In 0!11,·r !"'I'll""" or !Ill I I 
'· " 11 1·11 1 c•nllflr•d In nny 1 rn1111111ir w 1,1 lti111•w·r IJy OI' 011 h1•h11I( 11( llw ,•11m1111 11y (I J11f1 11,1IJ• fll •n1,(j, h,d,•r,J, ,,, 

b. provide nny 1;u11rr111lc:c, 111:curl1y or lh1• li ke• In, ,,. 011 1, ·I If f 1 ' . . • • • • ' . , , ill (I I I(' IJlll,111111: ll11111•flr.i;1rl1•11 
,I) The comp,1ny li,cvc 1101 rcctlvccl ,111y f11nd fr11m ru,y po:r11on{II) ni· c:nllt (I .. ,, 1 r. , 

I
. I ) ti · 1 II C y ), n.l11dl1111 fo11•l1111 ••1111 111•11 (J/111 ,dlng l'111·1y) wl ll1 11,,. 11 11d•·11,l,i11, ll11v /wlwll11•1' ,.,., ,,1,l,,oJ 

In wrlllng or 111 ,crw 11c 111 1c 111npa11y llhall: • 
a ,llredly or lndlrcclly lend nr lnvo:111 111 olhr•r ilcrno1111 01, 1,11iltl I I lfl , . • 1•11 , •'nl 1•d 111 any mr,11 , I I I Ucncflclarlci1), or 111" w Ill 110•·v•·r >y ,.,. 1"' l;,,lu,lf of llw 1111ndl11g /'i,rly /1 J1111n,,1,, 

b provide any ~uaranlcc, 111:curlly or !he like 11n hclrnlf, r ti . UIII ' . 1 IC mill<: l:11111•fll'inrl1•11 
xii) The Company have nnl any such lrnnnacllon which In not rccor 1 11 11 1 · 

t l!C n H! )tiok11 , ,( uccc111nln lhnl l11111 1>1'1•11 ti1 11·r1•1vl1•n·,J ,,,. 1lf1;<•J1m1•d 1111 J11, , u11,· ,11 ,, l,i;~ 11 1•• '/''"' f,, 

the lax assessment.~ under the Income T;,x Act, 19r,·1 {t1uch 011, ,ward, 11,. . . . . . 
. I . u ,,tcr S1·ctlo11 JR6('), f II C I 11111 v1 y 111 r111y nllwr 11,l1•v11111 pr11vJ,1in111> 11( 11 11• /w111 11•· 'l',,1 /1,.I 1% 1 

,iii) Disc osures ' · · ·• > 1c ompr,n 1•11 Acl 201:l . NIL . ' ' 

31 Disclosure of Analytical Ratios 

---- --- -
RATIO NUMERATOR .Tt 111 M;1rch 2022 :11111 March 

SN OllNOMINA'J'OI( '½, Vari;wc:c J(c•;t llfltl l) 202'J 

al Current Ratio Current Assets Current l .iabilitic11 
- 1;,,5 ___ 

__ 1.2') 1/,r, 
Debt-Equity Ratio Total Debt ( Non-Current - .. 

b) Shareholder'11 l!q11ity 0.57 NII, 1//11 A 11 r111 lmrn,v,J,,i~ 
borrowings + Current 
borrowings+ Total I.case 

iu lar,t y1•11r 

Liabilitv \ 

c) Debi Service Coverage Net Profit after taxes ➔• Interest Payments+ 
_,_ 

NII, NII . NII . ----
Ratio Exception items + Non. Long term Principal 

Cash Opcratin1; Expenses ( Repayments ·I· Lease 
Depreciation) + Finance Payments 
costs + Other Adjustments 

d) Return on Equity Ratio Net Profit after taxes Avera1;c Shareholder's 0.05 0, I(, (r.H.7!i) 11111, 111 d•:1 n·,1•,1: i11 
Equity _ 11alt, awl ,,,11/il 

e) Inventory Turnover Sale of Products/Services Avera1;c Inventory 0.13 0:15 (n.T~) .... 
Ratio 

f) Trade Receivable Sale of Products/Services Average Trade l'l.71 n .r.5 (11.21) .... 
Tu mover Ratio Receivables 

g) Trade Payables Cost of Goods Sold Average Trade 1.25 1,2", 1.6", ··--
Turnover Ratio Pavablcs 

h) Net Capital Turnover Sale of Products/Services Working Capital OA3 0.52 (17.31) -·-· 
Ratio 

i) Net Profit Ratio ( % ) Net Profit after taxes Sale of Products 0.09 0.21 (60.87) Due lo c.Jcr.r,·aM: in 
othc,r inc11mr: ancl 
nrr,/il 

j) Return on Capital Earnings before interest and Capital Employed ( (J.(M 0.11 (63.61) ~-·· 
Employed taxes (Loss before taxes + Tangible Net Worth + 

Finance cost \ Total Debt\ 
k) Return on investment Interest on Investments Weighted NIL NII . NIL Due to decrr:~Hr: in 

Average Investments lnrofit 

NOTE: Bracket denotes negative figures 

32 Previous year's figures have been regrouped \ reclassified for the preparation of financial Statements, whenever nece&sary so as to corrnspond 
with the current year's classifications\ disclosures. 

For U.K. NAHATA & CO. 
firm Registration No. 320225E 
Chartered ccountants 

Urned Kumar Nahata 
Proprietor 
Mtmbership No. 055386 

f'lare : Kolkata 
llatr: · The 19th day of September, 2022 

For and on behalf of the board 

U FAIR ASHIANA PVT. LTD. 

\~ 2~~' 
Dinldf~Clor 

DIN : 005990'17 

For MAYFAIR ASHIANA PVT. LTD. 

,.,.,_ ~ ~ O"AP i 1u P .\-cl · r ) Soni Gupta 
Director 

rnN : o~~P~'l!'lor 
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