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TO

THE MEMBERS OF

MAYFAIR ASHIANA PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of MAYFAIR ASHIANA PRIVATE LIMITED (“the
Company”), which comprises the Balance Sheet as at 31st March 2022, the Statement of Profit and
Loss and Statement of Cash Flows ended on that date and notes to the financial statements, including,
a summary of significant accounting policies and other explanatory information.

[n our opinion and o the best of our information and according to the explanations given to us, the
aforesaid Iinancial Statements give the information required by the Companies Act, 2017 (the “Act”)
in the manner so required and give a true and fair view in conformity with Standard of Accounting
prescribed under section 133 of the Act and other accounting principles generally accepted in India,
of the state of affairs of the Company as at 31st March, 2022, and Profit and its Cash Flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor's
report thereon.




Our opinion on the standalone financial statements does not cover the other infor
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, cur respon
other information and, in doing so, consider whether the other information is
with the financial statements or our knowledge obtained in the audit rwise apy
materially misstated. If, based on the work we have performed, we conclude that if there is

misstatement of this other information, we are required to report that fact We have nethi
in this regard.

Responsibilities of Management for Financial Statements
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The Company’s Board of Directors is responsible for the matters stated in section 1343
Companies Act, 2013 (“the Act”)
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give a true and fair view of the finandal position, financial performance and

Company in accordance with Accounting Standards specified under Section 133 of the Act and cother
accounting principles generally accepted in India. This responsibility also includes maintsnance of
adequate accounting records in accordance with the provisions of the Ac
assets of the Company and for preventing and detecting frauds and other ir
application of appropriate implementation and maintenance of acco
judgments and estimates that are reasonable and prudent;
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless Management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseein

g the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
« Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.




Annexure A to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under the heading of “Report on other Legal and
Regulatory Requirements” of our Independent Auditors Report to the members of
MAYFAIR ASHIANA PRIVATE LIMITED on the standalone financial statements for the
year ended 31st March 2022. On the basis of such checks as we considered appropriate and
accordingly to the information and explanations given to us during the course of our audit,
we report that:

(i) (@) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any Intangible assets. Accordingly, the provisions of
clause (i)(a)(B) of the Order is not applicable to the Company.

(b) The Company has a regular program of physical verification of its Property, Plant and
Equipment. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No discrepancies were

noticed on such verification.

(c) According to the information and explanations given to us there are no immovable
properties, and accordingly, the requirements under paragraph 3(i)(c) of the Order are
not applicable to the company.

(d) According to the information and explanations given to us, the Company has not
revalued its Property, Plant and Equipment. Accordingly, the requirements under

paragraph 3(i)(d) of the Order are not ap plicable to the company.

(e) According to the information and explanations given to us, no proceedings has been
initiated or pending against the Company for holding Benami Property under the
Benami Transactions (Prohibition) Act, 1988 and rules made there under. Accordingly

the provision stated in paragraph 3(i)(e) of the Order are not applicable to the

Company.

(i) (a) The inventory has been physically verified during the year by the management. In

our opinion, the frequency of verification, coverage and procedure of such
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order” ), isued by the Contral
Government of India in terms of sub-section (11) of section 14% of the Companies /il 2017, we give
in the “Annexure A” a statement on the mattery specified in paragraphs 5 and 4 of the ¢ st by the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which 1o the bt of ot
knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account ag required by law have been kept by the Company 0 fiar
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Logs and the Cagh Jlow Statement dealt with by
this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companien (Accotnts)
Rules, 2014.

(e) On the basis of the written representations received from the Directors ag on 514 March, 2027
taken on record by the Board of Directors, none of the directors is disqualified an on 519 March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act,

(f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and o the best of our
information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in ity
financial statements - Refer Note No. 29 on Contingenl Liabilities Lo the financial statements,

(i) The Company does not have any long-term contracts including derivative contracty for which
there may have any material foreseeable losses.

(iii)There were no amounts which were required to be transferred Lo the Investor Education and
Protection Fund by the Company.

For U K Nahala & Company

Chartered Accountanls

ﬂ I'RN No. 3202251,

/Lw»/ N A g

(U K Nahata)

Proprictor.
Place: Kolkata Membership No.:55386
Date: The 19th Day of September, 2022 UDIN: 22055 336 O.0EPFH FI 3,
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paragraph %(ii)(b) of the Order iy not applicable to the Company.

(iti) According to the information and explanations provided to us, the Company bty 110
made any investments in, provided any puarantee or necurity or granted any losns or
advances in the nature of l()m]f;, gecured or unsee “rcf(}} fey :r,;;,;,;_mjt-'-,, fireme, Lirsiteed
Jiability Paf”"ff%hip or any other parties, Jlence, the reguirernent under [»*F’f"’IV”P}'
3(iii) of the Order is not applicable to the ¢ ompany.

(iv) In our opinion and according to the information and cxplanations provided o s, the:
Company has not cither directly or indire ty, granted any losn to any of ity directors
or to any other person in whom the director is interested, in accordance with the
provisions of Section 185 of the Act and the company has not made investients
through more than two layers of investment companies in accordance with the
provisions of 186 of Act.,, Accordingly, provisions stated in paragraph (i) of the
Order are not applicable to the Company.

(v) As per the information and explanation given to us, the Company has not accepted any
deposit from the Public and hence the directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable.Accordingly, the provisions of Clause (v) of the Order
are not applicable to the Company.

(vi) The Central Government has not prescribed the maintenance of cost records under
section 148 (1) of the Act, for the class of business of the Company. Accordingly, clause
(vi) of the Order is not applicable.

(vii) (a) According to the information and explanation given to us and on the basis of our
examination of records of the Company, the Company has been generally regular in
depositing undisputed statutory dues including Income-Tax and any other statutory
dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as at
March 31, 2022 for a period of more than six months from the date on when they
become payable.

; S —
b "”l o p!
g gy f
wartd Accouls



(b) According to the information and explanation given to us, and examination of
records of the company, the ou tstanding dues of Income Tax on account of any dispute,
are as follows :-

Name of the | Natureof | Amount | Period to which Forum where Remarks |
statute dues (Rs.) the amount relates dispute is ‘
| I pending,
Income  Tax | Income __6:8_63;_1;7'0.{}0 Asst Year 2013-14 | Commissioner of Appeal filed
Acl. Tax Income Tax
- (Appeals)

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions as income in the income tax proceedings / assessments
under the Income Tax Act, 1961 which are not recorded in the books of account, during
the year. Hence, the provision stated in paragraph 3(viii) of the Order is not applicable
to the Company.

(ix) (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings or in payment of
interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared willful
defaulter by any bank or financial institution or government or any government

authority.

(¢) In our opinion and according to the information and explanation provided to us, no
money was raised by way of term loans. Accordingly, the provision stated in
paragraph 3(ix)(c) of the order is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short term basis have been used for
long term purposes by the company.
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(e) The company does not have any subsidiary, associate or joint venture, hence
reporting under the clause (ix)(e) and (ix) (f)of the order are not applicable to the
Company. '

(x) According to the records of the Company and the information and explanations given
by the management, the Company has not raised any money by way of initial public
offer or further public offer or has not taken any term loans from financial institutions
or banks. The Company has also not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x) of the order is not applicable to the Company.

(xi) To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud by the Company or any fraud on the company has
been noticed or reported during the course of our audit. Accordingly, clause 3(xi)(a) &
(b) of the order are not applicable to the Company.

(xii) In our opinion, the Company is not Nidhi Company. Therefore, the provisions of
clause 3(xii)(a) to (c) of the Order are not applicable to the Company.

(xiii) All the transactions with related parties are in compliance with Section 177 and 188 of
Companies Act, 2013, as applicable and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

(xiv) The requirement of appointment of Internal Auditor and having an adequate Internal
Audit System as per the provisions of Companies Act, 2013 are not applicable to the

company. Accordingly, clause 3(xiv)(a) to (b) of the Order are not applicable to the
Company.

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with him and therefore provisions of Section 192 of Companies Act, 2013 are

not applicable to the company. Accordingly, clause 3(xv) of the Order is not applicable
to the Company.

(xvi) In our opinion, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and accordingly the provision stated in paragraph
clause 3(xvi)(a) & (b) of the Order are not applicable to the Company.
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(\wil) The Company has not incurred any cash losses in the current financial year and in the
preceding financial year. Hence, the provisions stated in paragraph clause 3(xvii) of
“ "
the order are not applicable to the Company.

(\viii) There has been no resignation of the statutory auditor during the year. f\cmrdingly,
clause 3(xviii) of the Order is not applicable to the Company.

(M) According to the information and explanations given to us, no material uncertainty
exists with regard to realization of financial assets and payment of financial liabilities
which exists as on the date of Balance Sheet and no uncertainty exists on the date of
audit report that the company will not be capable of meeting its liabilities as and when
they fall due within a period of one year from the Balance Sheet date.

(W) The provisions of Section 135 of Companies Act, 2013 are not applicable to the
Company. Accordingly, clause 3(xx) of the Order is not applicable to the Company.

(xxi) There are no Subsidiary and Joint Venture of the Company. Hence Consolidated
Financial Statements are not required to be prepared. Accordingly, clause 3(xxi) of the
Order is not applicable to the Company.

For U K Nahata & Company
Chartered Accountants
FRN No. 320225E

i r'\.j el fﬂl';

(U K Nahata)

Proprietor.
Place: Kolkata Membership No.:55386
Date: The 19th Day of September, 2022 UDIN: 22055284 LELFH 7192,




MAYFAIR ASHIANA PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2022
(All Amounts in Rupees Hundreds , unless otherwise stated)

Asat As at
Notes 31st March 2022 31st March 2021
I EQUITY AND LIABILITIES Rs. Rs.
(A) Shareholder's Funds
Share Capital 2 174,130.00 174,130.00
Reserves and Surplus 3 142,240.38 132,688.57
316,370.38 306,818.57
(B) Non-Current Liabilities
Deferred Tax Liability - -
(C) Current Liabilties
Short Term Borrowings 4 9,857.00 -
Trade Payables 5 67,356.70 70,098.25
Other Current Liabilties 6 583,442.00 701,412.00
Short Term Provisions 7 28,910.00 24,910.00
689,565.70 796,420,25
TOTAL 1,005,936.08 1,103,238.82
II ASSETS
(A) Non-Current Assets
Property, Plant and Equipments
(i) Tangible Assets 8 754.84 905.02
Non-Current Investments 9 18,250.00 18,250.00
Long-Term Loans and Advances 10 54,761.86 54,761.86
73,766.70 73,916.88
(B) Current assels
Inventories 11 819,917.14 827,766.47
Trade Receivables 12 8,826.00 8,826.00
Cash and Bank Balance 13 47,796.54 168,230.35
Short-Term Loans and Advances 14 22,676,40 1,520.00
Other Current assets 15 32,953.29 22,979.12
932,169.38 1,029,321.94
TOTAL 1,005,936.08 1,103,238.82
Notes forming part of Financial Statements 1-32

This is the Balance Sheet referred to in our Report of even date

For UK. NAHATA & CO. For and on behalf of the Board of Directors
Firm Registration No. 320225E
[:harlered Accountants
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MAYFAIR ASHIANA PRIVATE LIMMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2022
(All Amounts in Rupees Hundreds , unless otherwise stated)

L

IL

REVENUE
Revenue from Operation
Other Income

TOTAL INCOME

EXPENSES :

Construction Activity Expenses

Changes in Inventories of Work in Progress &
Stock of Flats

Depreciation & Amortisation Expenses
Employees Benefit Expenses

Other Expenses

TOTAL EXPENSES

Profit/(Loss) before Tax

Tax expense
Current Tax
Deferred Tax

PROFIT AFTER TAX
Earnings per Equity Share:
Basic

Diluted

Notes forming part of Financial Statements

Mat March 2021

Not 31st March 2022
otes
Rs. Rs. _
16 103,350.00 120,505.00
17 4,963.16 10,120.80
108,313.16 130,@325_{5
18 78,231.21 93,053.88
19 7,849.33 (5,731.00)
20 150.18 187.91
21 4,839.50 4,604.45
22 3,691.14 3,602.43
94,761.36 95,717.61
13,551.81 34,908.19
4,000.00 7,500.00
9,551.81 27,408.19
23
0.55 1.57
0.55 1.57
1-32

This is the Profit & Loss referred to in our Report of even date

For UK. NAHATA & CO.
Firm Registration No. 320225E
Chartered Accountants

Umed Kumar Nahata
Proprietor
Membership No. 055386

Place : KOLKATA
Date: The 19th day of September, 2022
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MAYFAIR ASHIANA PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

'///-Particulars Year ended Y
31.03.2022 3;35;2::‘1
.03.2021
G ACTIVITIES::
A. CASH FLOW FROM OPERATIN
Net Profit before fax & extraordinary items 13,552 34,90,809
Adjustmentfor: 54
Depreciation & Amortisation 18,791
Liability Written off ) )
Rent Received . (4,963) (10,12,080)
Interest Recelve . i es 8,739 24,97
Operating Profit before Working Capital Chang el o)
Adjustment for : ) i
(Increase)/ Decrease in Trade Recievables F 6:73,096)
(Increase)/ Decrease in Inventories i 20'71’142 " 18’ ’
iabiliH gV d Ly Y] .rB I
Increase/ (Decrease) in Payables and other liabilities ( 21,15 640; ( 83 12 gzg)
(Increase)/ Decrease in Short term Loans & Advances ( 9’97:420 :82:4]5
(Increase)/ Decrease in Other Current Assets (9:97,420) (82415)
Tax Paid = _
TOTAL (1,43,90,490) (17,28,756)
Cash Generated from Operations Adjustments for :
CASH FLOW FROM INVESTING ACTIVITIES :
Interest Received 4,963 10,12,080
Rent Received = -
Purchase of Shares = -
Purchased of Fixed Assets - -
TOTAL=B 4,963 10,12,080
C. CASH FLOW FROM FINANCING ACTIVITIES :
Increase/ (Decrease) in Short term Borrowing 9,85,690 -
Increase/ (Decrease) in Share Capital = 2
TOTAL=C 9,85,690 -
Net Increase/(Decrease) in cash and cash equivalent (A+B+C) . (1,33,99,837) (7,16,676)
Opening Cash and Cash Equivalent 1,68,23,035 1,75,39,711
34,23,198 1,68,23,035

Closing Cash and Cash Equivalent

As per our Report of even date.

For and on behalf of the Board of Directors

For U. KNAHATA & CO.
Eharfered Accountants
N 3202 ' - ' iR
P For MAYFAIR ASHIANA PVT. LTD.  FOrMAYFAIR ASHiana pyr (1p
; N e ohs \ \Q o
E;K. Nahata \ i /\;\-}\/k C f )%C'YLE QWUNQ
M:mﬂ‘or‘ ‘/,\C'G’AHATA & 5 Gaurab t ?.l&)ta ' Soni GLEJ’QCI‘"
mbcrs}up No. 055386 7N~ 1;7“ ATA w Director Director
DIN : 03020888

N \..--‘»; 3 320225E (\\w

~5S/ DIN: 00599047
U

Place: Kolkata
bl e
¢: The 19th day of September,2022
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NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH 2022
1- SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

(a) The financial statements are prepared in accordance with Generally Acceptad Accounting Princip!
GAA. .P) under the historical cost convention on accrual basis and on principles of going conce:
policies are consistently applied by the Company. ST EE

(b) Tﬁ:dm;mmdldal SEfEBI'l;ntSfaﬂie prepared to comply in all material respects with the accounting
specifi er section 135 of the Act, read with rules 7 of th SR E snits) Rules. 2014 and pro
of the Companies Act, 2013, of the Companies (Accounts) Rules 2014 and pr

(c) All assets and liabilities have been classified as current or non- current as per the Company’s normal
operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013, Based on the nature of
products and the time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current, non-
current classification of assets and liabilities. o o

(d) The preparation of the financial statements Tequires estimates and assumptons to be made that affect the
reported amounts of assets -a.nd liabilities on the date of the financial statements and the reported amounts of
revenues ar_ld penses durmg the reporting period. Differences between the actual results and esimates are
recognized in the period in which the results are known/materialize.

1.2 Revenue Recognition

(a) Revenue is recognised to the extent that it is probable that the economic benefits will flow to the C ompany
and the revenue can be reliably measured. The company followed completion method for project under
construction and as such 30% of the Other Expenses is debited to Statement of Profit & Loss and halance T0%
capitalised by debiting to Construction Activity Expenses.

(b) Revenue from the sale of properties is recognized on completion of building.

(c) Interest income is recognised on a time proportion basis taking into account the amount outstanding and the
rate applicable.

1.3 Property, Plant & Equipments
(a) Property, Plant & Equipments are stated at cost less accumulated depreciation . The Company has
capitalised all cost relating to the acquisition and installation of Fixed Assets.

(b) Depreciation is provided on Property, Plant & Equipments on Written Down Value Method over the useful
Lives in the manner prescribed under Schedule - II to the Companies Act, 2013

() The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognised wherever the carrying amount
of an asset exceeds its recoverable amount. The recoverable amount is the higher of the asset's net selling price

and value in use, which is determined by the present value of the estimated future cash flows.

1.4 Investments

All Investments are bifurated into Non Current Investments and Current Investments that are readily realisable
and intended to be held for not more than a year from the date of Balance Sheet are classified as Non Current
Investments. Current Investments are carried at lower of cost or fair market value, determined on an investment
basis, Non Current Investment are carrried at Cost. Provision for Diminution in the value of Non Current

Investments is made, only if such a dimution is other then tempory.

1.5 Inventories

Stock of Flats and work-in - progress are stated at cost .

1.6 Borrowing Costs




(a) Borrowing costs that are directly attribnstable 4, the wejisication of qralifying wmats zos ~aotziset for e
petiod untill the nsset is ready for its intended pse A Gunlifying aat 6zt aast hgl erasaely EGE
substantinl period of time to get rearly for its intenided ae

(b) Other Borrowing costs are re Opnised at espernse in the Pertiens it wirich Sy sre e

1.7 Taxes on Income
(a) Tax expense comprises of current tay and tleferred] tay

(b) Curtent income tax is measured at the amount erpectind t e puid b e ey wetiertis, crEpnied
accordance with the applicable tay rates and tax laws, [ni cane of %y payeiie s per croviicrs f VAT vades
P

Section 115B of the Income Tax Act, 1961, MAT credit is recsgined 4 ot _

there is convincing evidence that the Com parry wifl pay normal incote ty during e spe et f
(c) Deferred Tax arising on account of "timing differences” snd which zre canstic oF oo
subsequent peiods is recognised, using the tax rates and tax laws that sre cracsed o sxbatzntively ereckd
Deferred tax asset is recognised only to the extent there is reasonzble cerizinty with respect v reverszl of Fe
same in future years as a matter of prudence.

1.8 Earnings per Share (EPS)

(a) Basic earnings per share is calculated by dividing the net profit or loss for e verind 5wtnaiie © wonr

shareholders by the weighted average number of equity shares outstanding during e peris.

(b) For the purpose of calculating diluted earnin g5 per share, the net profit or loss for Fe cericd zominzie ©
equity shareholders and the weighted average number of shares outstznding du
the effects of all dilutive potential equity shares,

i

1.9 Prior Period Items
Prior Period and Extraordinary items and Changes in Accounting Policies having maferial fmpect e
financial affairs of the Company are disclosed,

1,10 Provisions/Contingencies

(a) Provision involving substantial degree of estimation in measurements i recognized when Sers i 2 prosent
obligation as a result of past events and it is probable that there will be 2n outfcw of resources

(b) Contingent Liabilities are shown by way of notes to the Accounts in respect of obligztions wher=, hesad on

the evidence available, their existence at the Balance Sheet date is considered not probeble.

(c) A Contingent Asset is not recognized in the Accounts,

111 Preliminary Expenses
Preliminery Expenses is written off in accordance with Section 35D of Income Tax Act,1961.




~ MAYFAIR ASHIANA PRIVATE LIMITED
HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022
— . (All Amounts in Rupees Hundreds , unless otherwise stated)

31st March 2021
T AlLLAL ke 5 I
| | R, Rs.
Mllhr:llr.wl shares .=
o i (310t March 2021 .2

25,000,000 cquity shares of [t 10/ - each

2,50,000.00 2,50,000.00
sopiiecl, Subscribed and Paid-up shares
archi 20210 17,410,300 Lquity Share ;
PRI R Farch 2021 17 i} Pquity Shares of Rs.10/- cach 1,74,130.00 1,74,130.00
1AL
1,74,130.00 1,74,130.00

e o [ . , 3 i R,
Py M gl frreluien II “l"" i “”“:' -1|L-lllnnjl.5<lc. shares and restrictions on distribution of dividend and repayment of capital. The Company has only
2 shiaivs having ju i O [P < mar thare: T
o 1 lass ol vty share 5 par value Bs 10/ per share, Fach Shareholder is cligible for one vote. The dividend proposed by the Board of
| e s 15 subject ko the appraval of sharcholders, excepl in case of interim dividend

) Mecondiliation of the shares outstanding at the beginning and at the end of the reporting period

e 31st March 2021
Lpuity Shares "
l. f rl sginning, of the |M'r|mi 0 Amount No. Amount
o “I’ riod 17,41,300 1,74,130.00 17,41,300 1,74,130.00
Ittt lllll.llih' w perion ) “ _ _
(utstanding at the end of the period 17,41,300 1,74,130.00 17,41,300 1,74,130.00

f) Detalls of sharehuolders holding more than 5% shares in the company
il

31st March 2022 31st March 2021

No. % holding No. % holding
Canrah Gupta 6,96,500 40.00% 6,96,500 40.00%
ol Vincom Pt Ld. 1,00,000 5.74% 1,00,000 5.74%
powhill Marketing Pyt Lid, 1,50,000 8.61% 1,50,000 B.61%
Gaurah Gupta (HUF) 3,36,000 19.21% 3,36,000 19.21%
Jyotishman Teal Distate Pyt Ltd 3,35,800 19.28% 3,35,800 19.28%
Maylair Developess pytitd 1,00,000 5.74% 1,00,000 5.74%
o Detalls of shareholdings by the Promoler/Promoter Group
e 31st March 2022 31st March 2021 % Ch
: e ange
rromoler/Promoter Group Name Number of ; Number of . 5
Promoter/ Shires % holding - % holding during the year
CAURAR GUIFLA 6,96,500.00 40.00% 6,96,500.00 40.00%
MAYFAIRISPAT VI LTD 4,35,800.00 19.28% 3,35,800.00 19.28% -
il Capta (HUE) 3,36,000.00 19.30% 3,36,000.00 19.30% -
PUNCTUAL VINCOM IV LTD 1,00,000.00 5.74% 1,00,000.00 5.74% -
SNOWTILL MARELTING PVT LTD 1,50,000.00 8.61% 1,50,000.00 8.61% i
S Gugita 23,000.00 1.32% 23,000.00 1.32% -
Maylair Developers ot Ltd 1,00,000,00 5.74% 1,00,000.00 5.74% -
17,41,300.00 100.00% 17,41,300,00 100.00% =
31st March 2022 31st March 2021
1 RESERVE & SURPLUS Rs. Ré
Surplusf(deficit) in the statement of profit and loss
Opening Balance 1,32,688.57 1,05,280.28
Adil; Profit/ (1Loss) for the year 9,551.81 27408.19
Closing Balance 1,42,240.38 1,32,688.57
4 Short Term Borrowings
{Unsecured Loan)
Loan From Director
Gaurab Gupta 9,856.90 -
9,857.00 -
tisrepayable on demand and is free of Interest
'+ TRADE PAYABLES
lotal Outstanding due of Micro enterprise and Small Enterprises o -
Total Outstanding due of Creditors other than Micro enterprises and small enterprises 67,356.70 70,098.25
67,357.00 70,098.00
Ageing of trade Payables As on 31st March 2022
Particulars <1 Years 1-2 Years 2-3 Years More Than 3 Years Total
(1) MSMI -
|'IP]‘_I ﬂ‘l'l Creditors 604 87 849.60 65,902 23 67,356 70
T I0TAL 604,67 849.60 2 65,902.23 67,356 70
ABeIng of trade Payables As on 3ist March 2021
Fisibiaitin <1 Years 1-2 Years 2-3 Years More Than 3 Years Total
) M4 %
(1) O € rtitons 566,40 OB 700025
TOLAL 560 40 R e o Bo? 7Y B ?U,_l]‘iﬂ 7%




MAYFAIR ASHIANA PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022
(All Amounts in Rupees Hundreds , unless otherwise stated)

—

« The Company is in communication with its suppliers to ascertain the applicability of the "The Micro, small and Medium Enterprises Development

Act, 2006". As on the date of this Balance Sheet the Company has not received any communications from any of its suppliers regarding the

1 h 2022 31st March 2021
¢ OTHER CURRENT LIABILITIES 31st Ml::c 5! Rr:
Advance against Booking 5,75,521.63 6,78,871.63
Liability for Expenses 932,50 709.65
Directors Remuneration Payable 6,595.00 21.753.60
Other Current Liabilities Ui i
58.90 17.20
Tax Deducted at Source Payable 33418 60.00
TOTAL 583,442.00 70141200
7 SHORT-TERM PROVISIONS
Provision for Income Tax
TOTAL 28,910.00 24,910.00
28,910.00 24,910.00
No. of Shares No. of Share.
31-03-2022 301-03-3121 ’ 31.03.2022 31.03.2021
5 NON CURRENT INVESTMENTS
{Non Trade Investments)(at cost)
Equity Shares- Unquoted(Fully paid up)
Mayfair Developers Pyt Lid. 1,95,000.00 1,95,000.00 18,250.00 18,250.00
TOTAL 1,95,000.00 1,95,000.00 18,250.00 18,250.00
Aggregate pook cost of unquoted Investment 18,250.00 18,250.00
1o LONG-TERM LOANS AND ADVANCES
nsecured considered good)
Advance to Land Jord 54,000.00 54,000.00
Security Deposit 761.86 761.85
54,761.86 54,761.86
un IN\'ENTURlﬁs
Closing Stock of Flats 4,10,147.50 4,99,615.70
Work in Progress* 4,09,769.64 3,28,150.77
Total (A +B) §,19,917.14 8,27,766.47
"Work in Pro
Qpening work in progn’:ss_ 3,28,150.77 §,22,035.41
Add: Construction Activity Expenses 78,231.21 93,053.88
Employees Benefit Expense® 3387.66 3,223.11
4,09.769.64 9,18,31240
Less: Cost of flats sold during the year B 5.90,161.63
TOTAL 4,09,769.64 3,28,150.77
+ 70% of Employees Benefit Expenses has been included in the value of inventory.
12 TRADE RECEIVABLES
(Unsecured ,Considered good) = =
Other Receivables §526.00 §,526.00
8,526.00 §.826.00
Ageing of trade Receivable As on 31st March 2022
Less than 6 . ;
Particalars s 6 Months-1 Years 1-2 Years 2-3 Years More Than 3 Years Total
() Undisputed Trade Receivables
Considered Good 3 - 4 8.826.00 882600
@iﬁkmd Trade Receivables
onsadered Doubtful % - . - .
(i) disputed Trade Receivables
Considered Good " - - - &
() "-F?‘-'M Trade Receivables
Lonsidered Doubtful . = - - ; .
TOTAL - 5 8526.00 882600
_Ageing of trade Receivable As on 31st March 2021
Less than 6 q
i onths-1Y 1-2 Years 2-3 Years More Than 3 Y
Particulars : 6 M ears ore ears Total
| Undisputed Trade Receivables
Lonsadered Goxd - = - 8826 00 8826 00
) Undsputed Trade Keceivables
L ommadered Doubful ¥ - =
! deputed Trade Receivabls
Lonmdered Good - = = - =
W] dnputed Trade Revervabies A
A comideredd Dioubatul - NQHAIA A A~ -
TOTAL Fen el - %00 5.i0n00
> TR R Y #

i: »




MAYFAIR ASHIANA PRIVATE LIMITED

NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 31

8- PROPERTY, PLANT AND EQUIPMENTS

Tangible Assets

ST MARCI, 2022

{All Amounts in Rupees Hundreds , unless otherwise stated)

Amount in Rs,

PARTICULARS] GROSS BLOCK (AT COST) DEPRECIATION NET BLOCK
As On As On Up To For The UpTo As On As On
Asset 01.04.2021 Additions  Deductions  31,03.2022 01.04.2021 Year Deductions  31.03.2022 31.03.2022 31.03.2021
Air Conditioner 2,062.50 = & 2,062.50 1,313.39 133.20 - 1,446.59 615.91 749.11
Computer 1,241.83 - - 1,241.83 1,179.74 - - 1,179.74 62.09 62,09
Television 143.00 - - 143.00 49.18 16.98 - 66.16 76.84 93.82
TOTAL 3,447.33 n - 3,447.33 2,542.31 150.18 - 2,692,419 754,84 905,02
Previous Year 3,447.33 - - 3,447.33 2,354.40 187.91 - 2,542,31 905,02 - [

'S

e, TOLKATA
N FRYy: 320225E

Qg B
\“":T-"‘;'FF,‘[! ACCUU(‘\
e AL
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MAYFAIR ASHIANA PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 202

- CASHAND BANK BALANCE
®  inHand
‘:3: :mﬁm ﬂ:-irth banks in curfent accounts
5 1ances with Banks in Fixed Deposit accounts
falz

TOTAL

he detzils of balances as
|n Current Accounts
Bank of Indiz

HDFC bank

Kotzk Mahindra Bank Lid.
Siate Bank of India

1« SHORT-TERM LOANS AND ADVANCES
(Unsecured, Considered good)
Advance to contractors & suppliers
Other advances

TOTAL

15 OTHER CURRENT ASSETS
Advance Income Tax
Tax Deducted at Sources
Interest accrued and due
Advance Service Tax
GST Paid on Advance
TOTAL

16 REVENUE FROM OPERATION
Sale of Flats & Garages

17 OTHER INCOME
Interest from Term Deposit
TOTAL

18 CONSTRUCTION ACTIVITY EXPENSES
Cost of Land and Development Charges
Construction and other Materials

Contract Labour Charges
Sales Promotion Expenses
Professional Charges
Other construction Expenses
TOTAL

19 CHANGES IN INVENTORIES OF WORK IN PROGRESS & STOCK OF FLATS

Opening Work-in-progress
Crpening Stock of Flats
Total

Closing Work-in-progress
Closing Stock of Flats
Total

(Increase) / Decrease
% DEPRECIATION & AMORTISATION EXPENSES
Depreciation
TOTAL

21 EMPLOYEES BENEFIT EXPENSES
Salary & Bonus

TOTAL

2 OTHER EXPENSES

Luds :

--.-dmfs Remuneration [ ( refer to note (a) ]
= “Charges

.lxr{eym

. “s Remuneration

it P

on Balance Shest dates with banks are as follows :

STEEL e

=S5, Uftiges e

313818
g1
-“'y L]
21%%
419055
260647 1,500.00
70.00 20.00
2267640 1,520.00
27,205.03 17,3171
1,941.08 1418388
32353 BET
3,77476 3,77476
32,953.40 258
1,03,330.00 1,20,505.00
1,03,350.00 1,20,505.00
4,963.16 10,120.80
4,963.16 10,120.50
66,688.99 569331
- 74,609.28
333.32 -

i, 3,160.00
11,208.90 9,591.29
78,231.21 93,053.88

3,28,150.77 8,22,035.41

4,99,615.70 -

8,27,766.47 8,22,035.41
4,09,769.64 3,28,150.77
4,10,147.50 4,99,615.70
819,917.14 8,27,766.47
784933 (5,731.06)
130.18 187.91
150.18 187.91
4,839.50 4,604.45
4,839.50 4,604.45
200.00 200.00
100.83 9.03
391.91 508.82
9,600.00 9,600.00
18.00 24.00
119.70 69.09

- 133.99

- 127.85

& 3.82

8.00

45.00

L -



MAYFAIR ASHIANA PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

[All Amounts in Rupees Hundreds , unless otherwise stated)

31st March 2022 31st March 2021

Rs. Rs.
— e s

Continued to......
Legal Fees — ‘
Office Maintance : o
Printing & Stationery e e
Professional Fees fies 267
Rates &Taxes it 0
Staff Welfare - 00
Telephone Charges s a0t
Rent Paid(office) a zs8
TOTAL e .
Less : 70% of Office & Administrative Expenses transferred to
Construction Activity Expenses, 8,614.00 8,406.00
ToTAL 3,691.14 3,602.43
Auditor’s Remuneration :
- Statutory Audit Fees iy 00
-Tax Audit Fees i 2
200.00 200.00
23 EARNING PER SHARE I
Basic eaming per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by weighted average number of equity shares

outstanding during the period. The weighted average number of equity shares outstanding during the period and for all the periods presented is adjusted for the

events, such as bonus share, other than conversion of potential equity share, that have changed the number of equity shares oulstanding, without a corresponding

change in resource. For the purpose of calculating, diluted eamning per share, the net profit or loss for the period attributable to equity shareholders and the weighted

ber of shares ou ling during the period is adjusted for the effects of all dilulive poten tial equity shares,
Particulars 31.03.2022 31.03.2021
a) Net Profit after Tax available for equity share holders 9,551.81 27,408.19
b) Weighted average number of equity shares outstanding during the- 1;,41.300 17,41,300
¢) Weighted average number of Diluted Equity Shares of Rs. 10/- 1 ,41,;22 17,41,300
d) Basic Earning per shares Rs. (a/b) , -55 11:;

¢) Diluted Earning, per share Rs. (a/c)

24 SUBSEQUENT EVENTS
There is no such events occurred after the date of Balance Sheet which needs to be disclosed in this account.

25 There is no eamning and expenditure in forgein currancy.

26 The Company has no income from Exceptional and Extraordinary items.

27 As per the Accounting Standard 18 {AS-18) "Related Party Disclosures" issued by the Institute of Chartered Accountants of India, the related parties of the company
with whom had carried out transactions are as follows. These transanctions were carried out in ordinary course of business and were at arm's length price.

{a) Key Management Personnel
(i) Mrs. Soni Gupta, Director
(ii) Mr. Gaurab Gupta, Director

{b) Firm in which direclors relatives are interested
May Fair Properties
{c) Other Related Parlies
Shishir Kumar Gupta (HUF)

Transactions with related parties 31.03.2022 31.03.2021 —|
during the year: Amount in Rs. Amount in Rs,

Nature of Transactions
Director Remuneration
Mr. Gaurab Gupta 9,600.00 9,600.00

Rent Paid
[Mayfair Properties 570.00 240.00

28 Sundry Debtors and Sundry Creditors balance are subject to confirmation from Parties.

29 Contingent Liabilities
a) Income Tax Demand payable amounting Rs. 6,86,170.00 for the Asst. year 2013-14 for which Appeal has been filed with Commissioner of
Income Tax (Appeals) not provided in the books of accounts.
b} Income Tax Demand payable amounting Rs. 86,100.00 for the Asst. year 2020-21 not provided in the books of accounts.

30 Other Regulatory Information
i) The company does not have any investment in Immovable Property or Capital-Work-In Progress (CWIP) or Intangible Assets under
i) The company has not revalued its Property, Plant and Equipment during the year.
iii) The company has not granted Loans or Advances in the nature of Loans to Promoters, directors, KMPs and the related parties,
iv) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
v) The Company do not have any borrowings from banks or financial institutions and has not been declared a wilful defaulter.
vi) The Company do not have any transactions with struck off companies,
vii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
-'Eil) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year,
ix) The Company do not have any subsidiary company as defined under clause (87) of section 2 of the Companies Act 2013.

Continued. ..,




NOTIS 10 I‘INAI\T?A\;FQ‘"! ASHIANA PRIVATIL Livryin
- (REATHMENTS FORPUI YIAR KNDID 3157 MARCY 2022

7 Continued... e S (AN Armorsite In Mo Vo, aloss, other s i)

) The Compiny havee not advanced or loaped o

Invinte Itll’lllfl Lo iy ol r | (i !
i LN T W Dl g el et ! !
b | . . | | v o h) o II|||¥'“ 1), el g, ¥ ! T I

o directly or Indirectly lend or invent in other perions or

entiten Jele ]
i ledentiffod |y g oner whialsoeyvey Loy oo ooy Dl £ of thee o oy (U abe Lol je It o

b, prn\fldl' any guarantee, seeurity or the like to or on bellf of the

: ; LI Ermites Benefielngle
i) '!hc(.mnpnnylmw- nol recelved any "“"'"'“"“"'Y|l|'rm‘,,(,,)“rm e Heneflelnglen

ir writing or otherwise) that the Company slial ) ity ncuding el e (Faneling Piarty ) with e sncberstam g, Gt hier ges g bod

o directly or Indirectly lend or Invent In other PEFBONS OF ent ey Jddonf

peneficiaries), or

b. prnvidl' any guarantec, security or the like on behalf of the Ulthmate
i) The Company have nolany such transaction whieh I not recorded In

fedl v vy e whistsoeyer by oo om bl of fhies Pianelinnge T Iy (I mate

Beneliclarfen,

he boolkes of wce '
s accounts that b been mrrendered or diselomed Trwwnpe g e yenr in

(e tax assessments under the Income Tax Act, 1961 (such n, neareh or i eve
: ) o orany other relevant provisons of the Ineone 't [
il Disclosures under Section 186(4) of the Companies Act 2019 -NIL b provinions of the ncome Cag fet, 161,

31 Disclosure of Analytical Ratiou

-
_514__ RATIO NW.’*E{\_Q_R__ | DENOMINATOR “ at March 2022 3“:[}‘:’;”]' "o Varianee Keasans
ECurmqt R‘aﬂ?t ‘ friurrlt-uml Assels Current Linbilities 135 129 4,60
) [Debt-Equity Ratio b:::::{ “Ij:_nb!; H( :.qgﬂﬁ_:::ml Sharcholder's lquity 0.57 MNILL {0 f-'\.ql .rm besrrewing
borrowings + Total [ case AR
g Lase
Liability )
¢) |Debt Service Coverage  |Net Profit after laxes + Interest l"uym{-:;lt.nl ¥ | NI, MIf, M.
Ratio Exception items + Non - Long term Principal
Cash Operating Iixpenses ( |Repayments + |ease
Depreciation ) + Finance  [Payments
costs + Other Adjustments
d) [Return on Equity Ratio |Net Profit after taxes Average Shareholder's 0.05 o6 | (68,79) (e to decrease in
Liuity L sl and profit
[T]]InvmmryTumover Sale of Products/Services | Average Inventory 0.13 s | sy -
Ratio
I'f) [Trade Receivable Sale of Products/Services  |Average Trade 11.71 1365 (14.21)
Receivables S (T
Cost of Goods Sold Average Trade 1.25 1.3 1.6%
[Payables o
h) [Net Capital Turnover  [Sale of Products/Services  |Working Capital 0.43 0,52 (17.31) )
Ratio
i) |Net Profit Ratio (%)  |[Net Profit after taxes Sale of Products 0,09 0.23 (60.67)  |Due to decrean in
other income and
profit —
i) [Returnon Capital Earnings before interest and |Capiltal Employed ( 0.04 0.11 (63.64) .-
Employed taxes (Loss before taxes +  |Tangible Net Worth +
Finance cost ) Total Debt ) ]
k) |Return on investment  Interest on Investments Weighted NIL NIL. NII. Due to decrease in
Average Investments profit

NOTE : Bracket denotes negative figures

32 Previous year's figures have been regrouped \ reclassified for the preparation of Financial Statements, whenever necessary so as to correspond
with the current year's classifications\ disclosures .

For and on behalf of the board
For UK. NAHATA & CO. For MAYFAIR ASHIANA PVT. LTD.
Firm Registration No, 320225E \ . (
Chartered Accountants m \(UU\KA& A J/J W L l.;.. 1
Gaurab G
P Mﬁ 3UWmeﬂﬁecmr

Umed Kumar Nahata DIN : 00599047
Proprieto FO
Membership No. 055366 "MAYFAIR ASHIANA pVT. LD

~ R
o= Soni Gupta

Director

DIN: OHEPEP&OI

Place ; Kolkata
Date - The 19th day of September, 2022
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